
ORDINANCE NO. .y ~0

ANNUAL APPROPRIATION ORDINANCE FOR THE FISCAL YEAR BEGINNING JANUARY 1, 1978,
AND ENDING DECEMBER 31, 1978.

BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE TOWN OF BERTHOUD, COLORADO:

Section 1. That out of the monies and revenue to be derived from the
general taxes levied by the Board of Trustees of the Town of Berthoud on all
taxable property within the corporate limits of the Town and from revenue to
be derived from gasoline taxes, automobile taxes, permit fees, water rents,
sewer rents, franchise taxes, sale of cemetery lots, cigarette taxes, sales
taxes, fines, road and bridge funds, recreation fees, Revenue Sharing funds,
and from monies derived from general and miscellaneous revenues during the
fiscal year, and from the balance of cash on hand in the general fund of the
Town, all of which are estimated to be $632,116, there is hereby approp-
riated for the fiscal year beginning January 1, 1978, the following amounts
for the following purposes, to-wit:

FIRST: There is hereby appropriated the amount of $120,250 to the
Berthoud Municipal Water Department for the following purposes: repairs,
operation, maintenance, extensions, payment of salaries, purchase of water,
payment of expenses for production and transmission, expenses of service
connections, and other miscellaneous expenses.

SECOND: There is hereby appropriated the amount of $83,217 for the
Berthoud Sanitation Department for the following purposes: operation, main-
tenance, salaries, repairs and other miscellaneous expenses.

THIRD: There is hereby appropriated $46,752 to the Berthoud Municipal
Street Department for the following purposes: maintenance of streets, alleys,
ditches and sewers, lighting of streets, making of improvements, payment of
salaries, repairing extensions, paving and patching, and general upkeep of
streets, alleys and other miscellaneous expenses.

FOURTH: Thepe is hereby appropriated the amount of $76,190 to the Berthoud
Police Department for the following purposes: maintenance and operation of the
police vehicles, office supply expenses, salaries, training, communications,
dog control, public safety and other miscellaneous expenses.

FIFTH: There is hereby appropriated the amount of $82,437 for adminis-
tration to include the payment of salaries, office supplies, office utilities,
legal expenses, accounting and auditing expenses, publishing of ordinances
and other legal notices, employee's insurance, liability and other general
insurance, planning commission and other miscellaneous expenses.

SIXTH: There is hereby appropriated the amount of $34,336 to the Berthoud
Parks & Recreation Department for the following purposes: payment of salaries,
operation and maintenance of all parks and swimming pool, utilities, chemicals,
making improvements and general upkeep of all parks, swimming pool and tennis
courts and all expenses of the recreation program.

SEVENTH: There is hereby appropriated the amount of $10, 753 t o.Lhe
Berthoud Cemetery Department for the following purposes: payment of all
salaries, operation and maintenance and other miscellaneous expenses.

EIGHTH: There is hereby appropriated the amount of $6,225 to the Berthoud
Judicial Department for the following purposes: payment of salaries, court
and judicial supplies.·

NINTH: There is hereby appropriated the amount of $5,615 for the Contin-gency Fund.

TENTH: There is hereby appropriated the amount of $7,079 to be
transferred from the General Fund to the Park Capital Improvement Fund for
improvement s,



ELEVENTH: There is hereby appropriated the amount of $18,988 for the
General Obligation Water Bond Fund 70-1 for redemption of bonds and interest.

TWELFTH: There is hereby appropriated the amount of $11,038 for the
General Obligation Recreation Bond Fund for redemption of bonds and interest.

THIRTEENTH: There is hereby appropriated the amount of $31,383 for the
Sewer Revenue Bond Fund for redemption of bonds and interest.

FOURTEENTH: There is hereby appropriated the amount of $4,000 for the
68-1 Street Improvement District for redemption of bonds and interest.

FIFTEENTH: There is hereby appropriated the amount of $10,000 for the
69-1 Street Improvement District for redemption of bonds and interest.

SIXTEENTH: There is hereby appropriated the amount of $20,000 for the
73-1 Street Improvement District for redemption of bonds and interest.

SEVENTEENTH: There is hereby appropriated the amount of $2,282 for the
Berthoud Library Fund for operation and maintenance.

EIGHTEENTH: There is hereby appropriated the amount of $3,446 for the
Berthoud Conservation Trust Fund to be transferred to the Park Capital
Improvement Fund for improvements.

NINETEENTH: There is hereby appropriated the amount of $' 23,730 for the
Revenue Sharing Trust Fund for purchase of a pickup, police car and transfer
to General Fund for multi purpose government.

TWENTIETH: There is hereby appropriated the amount of $2,320 for the
Garden Fair Escrow Fund for the purpose of paving in the Garden Fair Addition.

TWENTY-FIRST: There is hereby appropriated the amount of $23,550 for the
Park Capital Improvement Fund for park improvements and storage.

TWENTY~SECOND: There is hereby appropriated the amount of $8,525 for the
General Obligation Water Bond Fund 77-1 for the redemption of bonds and interest.

This ordinance was introduced, read, passed on the first reading and
ordered published by the Board of Trustees of the Town of Berthoud at its
meeting held on this 22nd day of November 1977.

TOWN OF BERTHOUD:

ATTEST:

TClerk
Published: Berthoud Bulletin

December 1, 1977
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PROCEEDINGS OF
THE BOARD OF TRUSTEES OF THE
TOWN OF BERTHOUD, COLORADO

TAKEN PRELIMINARY TO THE ISSUANCE
BY SAID TOvlliOF ITS

GENERAL OBLIGATION WATER BONDS
IN THE PRINCIPAL AMOUNT OF $155,000

. DATED NOVEr.1BER1, 1977



STATE OF COLORADO )
)

COUNTY OF LARIMER ) SSe
)

TOWN OF BERTHOUD )

The Board of Trustees of the Town of Berthoud, Colorado,
met in regular session in full conformity with law and the
rules and ordinances of the Town, at the Town Hall, in Berthoud,
Colorado, on Tuesday, the 25th day of October, 1977, at 7:30
o'clock P.M.

Upon roll call the following were present constituting
a quorum:

Hayor:
Mayor Pro-Tern:
Trustees:

Also present:
Town CI erk
and Treasurer:
Town Man ager :
Town Attorney:

Absent:

Richard D. Strachan
Jacob Bauer
Rog er Banzhaf
Frances N~elson (Town Treasurer)
Al Schmidt
Harold Wr ight
(Vacancy) Louise Bein

Carol A. Mayo
O. D. Mayo

R. B. Fickel II

Th eretipon Trustee Frances Nielson

and there was read in full the following Ordinance:
introduced

- I -



ORDINANCE NO. 440

AN ORDINANCE TO CONTRACT AN INDEBTEDNESS ON
BEHALF OF THE TOWN OF BERTHOUD, COLORADO,
AND UPON THE CREDIT THEREOF BY ISSUING GENERAL
OBLIGATION BONDS OF THE TOWN IN THE PRINCIPAL
AMOUNT OF $155,000 FOR THE PURPOSE OF SUPPLYING
THE TOWN WITH WATER BY EXTENDING AND IMPROVING
THE EXISTING WATERWORKS SYSTEM OF THE TOWN;
PRESCRIBING THE FORM OF SAID BONDS; PROVIDING
FOR THE LEVY OF TAXES TO PAY THE SAME; AND
DECLARING AN EMERGENCY.

WHEREAS, a majority of the voters of the Town of Ber-
thoud, Colorado, who were taxpayers under the law, voting on the
quest ion at a mun icipal elect ion heretofore held in said Town, by
their vote approved and author ized the Board of Trustees of the
Town to erect a system of waterworks for fire and domestic pur-
poses, the same to be owned and operated by the Town; and

WHEREAS, the Town did erect and ever since said time
has owned, operated and maintained a system of waterworks for said
purpose; and

WHEREAS, the Board of Trustees has determined to extend
and improve the waterworks system in order to supply the Town
and the inhabitants thereof with a proper and adequate supply of
water; and

WHEREAS, there are not sufficient funds in the treasury
of the Town to pay the costs and expenses of supplying the Town
with water and the Board of Trustees deems it advisable and
nec essary to author ize the issuance of general obIigation nego-
tiable coupon bonds of the Town in the amount of $155,000 for that
purpose;

BE IT ORDAINED BY THE BOARD OF TRUSTEES OF THE TOWN
OF BERTHOUD, LARIMER COUNTY, COLORADO:

Section 1. BOND DETAILS. That for the purpose of
pay ing the co stsand expen ses of supply ing the Town of Berthoud
with water by extending and improving the existing waterworks
system of the Town, the Town shall issue its general obligation
negotiable coupon bonds in the principal amount of $155,000,
each to be designated "General ObI igation Water Bond", dated
November 1, 1977, consisting of 31 bonds in the denomination of
$5,000 each, numbered 1 to 31, inclusive, payable in lawful money
of the United States of America, to bear interest from and after
date at the rate of 5.5D% per annum, payable on May 1, 1978, and
semi-annually thereafter on the 1st day of May and the 1st day of
November, each year, as evidenced by interest coupons attached to
said bonds, and maturing serially on November 1, as follows:
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Amount Maturity

$25,000
30,000

1983 to 1987, incl.
1988

Bonds of this issue shall not be redeemable in advance
of their respective maturities.

The pr inc ipal of and interest on said bonds shall
be payable at The Berthoud National Bank, in Berthoud, Colorado.

The net effective interest rate of this issue of bonds
is 5•67 % per annurn•

Section 2. FORM AND EXECUTION OF BONDS AND INTEREST
COUPONS. The Bonds shall be signed by the facsim ile signature
of the Mayor, seal ed with a facsim ile of the seal of the Town,
countersigned by the facsimile signature of the Town Treasurer and
attested by the manual signature of the Town Clerk, and shall be
recorded in a book kept by the Town Treasurer for that purpose.
All interest coupons shall bear the facsimile signature of the
Treasurer of the Town, and when issued as part of sair bonds,
shall be the lawful promises and obligations of the Town, ,securing
the payment of said interest as it becomes due. Should any
officer whose manual or facsimile signature appears on said bonds,
or the interest coupons attached thereto, cease to be sucnlofficer
before delivery of the bonds to the purchaser, such manual or
facsimile signature shall nevertheless be valid and sufficient
for all purposes.

That the bonds and the interest coupons attache~ thereto
shall be in substantially the following form:
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(Form of Bond)

UNITED STATES OF AHERICA

STATE OF COLORADO COUNTYOF LARIMER

TOWNOF BERTHOUD
GENERALOBLIGATIONWATERBOND

No. $5,000

The Town of Berthoud, in the County of Larimer and

State of Colorado, for value received, acknowledges itself in-
debted and hereby promises to pay to the bearer hereof the prin-

c ipal sum of
FIVE THOUSANDDOLLARS

on the 1st day of November, 19 , with interest thereon at the
rate of five and fifty hundredths per centum (5.50%) per annum,
payable on May 1, 1978, and semi-annually thereafter on the 1st

day of May and the 1st day of November, each year, both principal

and interest being payable in lawful money of the United States of
America, at The Berthoud National Bank, in Berthoud, Colorado,

upon presentation and surrender of the annexed coupons and this

Bond as they severally become due.

Bonds of this issue shall not be callable for redemption
prior to maturity.

This Bond is issued by the Board of Trustees of the Town

of Berthoud, Colorado, for the purpose of supplying water to the

Town and its inhabitants, by extending and improving the water-
works system of the Town, under the authority of and in full

conformity with the Constitution of the State of Colorado, the

provisions of Title 31, Article .15, Part 3, Colorado Revised

Statutes 1973, as amended, and all other laws thereunto enabling,
and pursuant to an Ordinance of the Town duly adopted, published
and made a Law of the Town prior to the issuance of this Bond.

It is hereby certified and recited that all the require-

ments of law have been fully complied with by the proper officers
of the Town in the issuance of this Bondi that the total debt

of the Town, including that of this Bond, does not exceed any

1 imit of indebtedness prescr ibed by the Const itution or Laws of

the State of Colorado, and that prov ision has been made for the
levy and collection of annual taxes on all the taxable property in

said Town, sufficient to pay the interest on and the principal of
this Bond when the same become due.
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The full faith and credit of the Town of Berthoud,
Colorado, are hereby pledged for the punctual payment of the
principal of and the interest on this Bond.

IN TESTIMONY WHEREOF, the Board of Trustees of the Town
of Berthoud, Colorado, has caused th is Bond to be signed by the
facsimile signature of the Mayor of the Town, sealed with a
facsimile of the seal of the Town, countersigned by the facsimile
signature of the Town Treasurer and attested by the manual sig~
nature of the Town Clerk, and the attached interest coupons to be
signed with the facsimile signature of the Town Treasurer, as of
the 1st day of November, 1977.

TOHN OF BERTHOUD, COLORADO

(FACSIMILE
SEA L )

(Do Not Sign)
(Facsimile Signature)

Mayo r

ATTEST: COUNTERSIGNED:

(Do Not Sign)
(Manual Signature)

Town Clerk

(DO Not Sign)
(Facsimile Signature)

Town Treasurer
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(Form of Interest Coupon)

$_---No.

May,
On the 1st day of November, 19 , the Town of Berthoud,

in the County of Larimer and State of Colorado, will pay to bearer

the amount shown hereon in lawful money of the United States of

America, at The Berthoud National Bank, in Berthoud, Colorado,

being interest then due on its General Obligation Water Bond,
dated November 1, 1977, bearing
No.

(DO Not Sign)
(Facsimile Signature)

Town Treasurer
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Section 3. DISPOSITION OF BONDPROCEEDS. Said bonds,

when executed as provided by law, shall be delivered to the

purchaser thereof in accordance with its contract of purchase.

The proceeds of the bonds herein authorized shall be used only for

the purpose of paying the costs and expenses of supplying the Town

of Berthoud with water and for no other purpose whatever. Neither
the purchaser of the bonds nor the subsequent holder of any of
them shall be responsible for the application or disposal by the

Town, or any of its officers, of any of the funds derived from the

sal e thereof.
Allor any appropriate portion of the bond proceeds may

be temporar ily invested or reinvested pend ing such use in secu-

rities or obligations which are lawful investments for such towns
in the State of Colorado. It is hereby covenanted and agreed by
the Town that the temporary investment or reinvestment of the bond

proceeds, or any portion thereof, shall be of such nature and
extent, and for such period, that the bonds shall not be or become

arbitrage bonds within the meaning of Section l03(c) of the
Internal Revenue Code, and pertinent regulations, and such pro-

ceeds, if so invested or reinvested, shall be subject to the

limitations and restrictions of said Section l03(c), as the same

now ex ists or may later be amended, and shall further be subj ect
to any applicable r equLa t Ion s of the Internal Revenue Service.

Section 4. PAYMENTOF PRINCIPAL AND INTEREST. If
necessary, the interest to become due on said bonds on July 1,

1978, shall be advanced from the water fund or other funds of the
Town which are lawfully avail abl e therefor. For the purpose of

reimbursing said fund, and for paying the interest accruing on the
bond s promptly as the same become due, and for prov id ing for the

ultimate payment and redemption of the bonds, there shall be
levied on all the taxable property in the Town, in addition to all

other taxes, direct annual taxes in each of the years 1977 to
1987, inclusive, sufficient to make such reimbursement and to pay

the principal of and interest on the outstanding bonds as the same
become due and payable. Said taxes when collected shall be
deposited in a special fund to be known as the "Town of Berthoud

~]ater Bond Fund, 1977", and such Fund Shall be applied solely to

the purpose of the payment of the interest on and the principal of
the bond s and for no other purpo se whatever, until the ind ebt-
edness so contracted under this Ordinance, both principal and

in terest, shall have been fully pa id, sat isf ied and d ischarg ed •

Nothing herein contained shall be so construed as to orevent the
. ~

Town from applying any other funds or revenues that may be in the
Town treasury and available for that purpose, to the payment of
the interest or principal, as the same respectively mature, and

upon any such payments, the levy or levies herein provided may
thereupon be diminished to that extent.
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An amount necessary to pay all costs and expenses

incidental to the issuance of said bonds and the amounts herein-

before provided to pay the interest on said bonds and to discharge
the principal thereof when due, are hereby appropriated for that

purpose, and said amount for each year shall also be included in

the annual budget and the appropriation bills to be adopted and

passed by the Board of Trustees of the Town in each year, respec-

t ively.
It shall be the duty of the Board of Trustees of the

Town, annually, at the time and in the manner provided by law for

I evying other Town taxes, if such action shall be necessary to
effectuate the prov isions of this Ord inance, to ratify and carry

out the provisions hereof with reference to the levying and
collection of taxes; and the Board shall levy, certify and collect

said taxes in the manner provided by law for the purpose of
creating a fund for the payment of the principal of the bonds and

interest thereon, and said taxes, when collected, shall be kept

for and applied only to the payment of the interest and principal

of the bonds as hereinabove specified.
Section 5. ESTABLISHMENTOF RATES AND CHARGESFOR

SERVICES. Notwithstanding the foregoing provisions for tax
levies, the Town hereby further covenants and agrees to establish,

maintain, collect and enforce a schedule of rates, fees, tolls and
charges for connection to and use of the waterworks system of the

Town, which schedule shall be sufficient to assure that the

revenue thereby produced, together with the proceeds of general

ad valorem taxes and any other legally available funds, shall pay
all reasonable costs and expenses of operating and maintaining the

waterworks system and to pay the interest on and principal of the
General Obligation Water Bonds, herein authorized, promptly as the

same become due and payable, respectively.
Section 6. REPEALER. All ordinances or parts thereof

in conflict with this Ordinance are hereby repealed.

Sect ion 7. ORDINANCEIRREPEALIBILITY. After said

bonds are issued, this Ordinance shall be and remain irrepealable
until said bonds and the interest thereon shall have been fully
paid, satisfied and discharged.

Section 8. SEVERABILITY. Should anyone or more

sections or provisions of this Ordinance be judicially determined
invalid or unenforceable, such determination shall not affect,

impair or inval id ate the remain ing prov isions hereof, the inten-
tion being that the various provisions hereof are severable.
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· Sect ion 9. RECORDINGANDAUTHENTICATION. This Ord i-
nance, immediately on its passage shall be recorded in the Town

Book of Ord inances kept for that purpose, authenticated by the
signatures of the Mayor and Clerk and shall be published as

required by law.
Sect ion 10. EHERGENCYPROVISION. By reason of the

fact that the Town and its inhabitants must be properly and
adequately supplied with water, and that it is necessary to
issue and sell bonds of the Town to pay the costs and expenses
of extending and improving the water system, which costs and

expenses have and will hereafter become due and payable, it is
hereby declared that an emergency exists, that this Ordinance is

necessary to the immediate preservation of the public peace,

heal th and safety, and that it shall be in full force and effect

upon publication as provided by law.
INTRODUCED, ADOPTEDAND APPROVEDAS AN EMERGENCYORDI-

NANCE, This 25th day of October, 1977.

( SEA L

ATTEST:
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It was then moved by Trustee Roger Banzhaf

and second ed by Trustee Frances Nielson that all rul es of
this Board, which, unless suspended, might prevent the final
passag e and adopt ion of th is Ord inance as an emerg ency measure at

this meeting, be and the same are hereby suspended.

The question being upon the adoption of said motion

and the suspension of the rules, the roll was called with the

following result:

Those voting YES:

Trustees: Jacob Bauer
Roger Banzhaf

Frances Nie.lson
Al Schmidt

Those voting No: None----~~-----------------------------------
All members of the Board of Trustees hav ing voted

in favor of said motion, the presiding officer declared the

motion carried and the rules suspended.

Harold ~vright
Louise Bein

Trustee Roger Banzhaf then moved that
the Ord inance be passed and adopted as an emerg ency ord inance.
Trustee Jake Bauer seconded the motion.

The question being upon the passage and adoption of

the Ordinance, the roll was called with the following result:
Those voting YES:

Trustees: Jacob Bauer

Roger Banzhaf
Frances Nie.l son
Al Schmidt

than

Those voting NO: None--~~------.------------------~------------
The presiding officer thereupon declared that, more

three-fourths of all the Trustees el ected hav ing voted in
thereof, the motion was carried and the Ordinance duly

Harold Wright
Louise Bein

favor

passed and adopted as an emergency ordinance.

On motion duly adopted, it was ordered that the Ordi-
nance be numbered #440 and after approval by the Mayor, be
publ ished in the Berthoud Bull et in, a newspaper of general c ir-
cu l at ion with in the Town of Berthoud.

After consideration of other business to come before
the Board of Trustees, the meeting was adjourned.

( SEA L ) C'~
"'8 . Mayor

ATTEST:

(LJiJJ O. ·Yhadrf}
Town CI erk f
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STATE OF COLORADO )
)
) ss.
)
)

COUNTY OF LARIMER

TOWNOF BERTHOUD

I, Carol A. Mayo, Town Cl erk of the Town of Berthoud,
Larimer County, Colorado, do hereby certify that the foregoing

pages numbered 1 to 10, inclusive, constitute a true and correct

copy of the record of proceedings of the Board of Trustees of the
Town, taken at a regular meeting thereof, held at the Town Hall,

in Berthoud, Colorado,the regular meeting place of the Board, on

Tuesday, the 25th day of October, 1977, insofar as said proceed-

ings relate to the passage and adoption of an Ordinance therein
set forth, conc ern ing the issuanc e of General ObI ig at ion ~vater

Bonds of the Town in the principal amount of $155,000.
That attached hereto is an Affidavit of Publication

of said Ordinance as passed and adopted by the Board of Trustees
at said meeting~ that the original Ordinance has been duly authen-

ticated by the signatures of the l>layor and myself, as Clerk of the

Town, sealed with the corporate seal of the Town, and signed and

recorded in the Book of Ordinances of the Town kept for that
purpose in my office.

IN WITNESS WHEREOF, I have hereunto set my hand and
the seal of the Town of Berthoud, Colorado, this 025.:1 day of

{(Jri1ilUAJ , 1977.

( SEA L )

- 11 -



(Attach Affidavit of publication of Ordinance No.
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STATE OF COLORADO )
)
) SSe
)
)

GENERAL INCUMBENCYCOUNTY OF LARIMER

TOWN OF BERTHOUD CERTIFICATE

The undersigned, each for himself or herself and not
one for another, being first duly sworn on oath, deposes and
says:

1. That they are, respectively, the duly elected or
appointed, qualified and acting Hayor, Town Clerk and Town Treas-
urer of the Town of Berthoud, Colorado.

2. That the Town of Berthoud, in the County of Larimer
and State of Colorado, is a mun icipal corporat ion of the State,
duly organized and existing under and by virtue of the general
laws thereof relating to towns, and that the Town was incorporated
in the year Iggcg •

3. That for the period from the 1st day of October,
1977, to and including the date of this Affidavit, the following
have been and now are the duly elected or appointed and qualified
members of the Board of Trustees and officers of the Town of
Berthoud:

Mayor:
Mayor Pro-Tern:
Trustees:

Richard D. Strachan
Jacob Bauer
Rog er Banzhaf
Frances N/~lson (Town Treasurer)
Al Schmidt
Harold Wr ight
~~u

Town Cl erk:
Town Hanag er:

Carol A. Mayo
O. D. Hayo

4. That Facsimile Signature Certificates containing
the manual signature of the Mayo r and Town Treasurer, and a sampl e
of the official seal of the Town, were filed with the Secretary of
State of the State of Colorado, as required by law.
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IN WITNESS WHEREOF, We have hereunto set our hands
and the official seal of the Town of Berthoud, Colorado, this
~3 day of /lJrn). , 1977.

( SEA L )

Town Cl erk 0
J-~~~

Town Treasurer

Subscribed and separately sworn to before me this c5{.3
day of Il/th) , , 1977.

My comm ission expires

(NOTARY
- SEAL)

Notary PubllC
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FACSINILE SIGNATURE CERTIFICATE

STATE OF COLORADO )
) ss.

COU~TY OF LARIMER )

Before me, the undersigned authority, personally appear-
ed, who, being by me first duly sworn on oath, deposes and says:

1.. That he (she) is the duly and Law f uLl.y elected
or appointed, qualified, sworn and acting officer of Town of

Berthoud, Larimer County, Colorado ,
as indicated below:

NAHE .TITLE
Richard D. Strachan Mayor

*(Fil1 in name of officer exactly as his signature appears below)

2. That the signature appearing beLow is my own man-
uallyexecuted signature in the form and manner used to execute
all official documents in my official capacity, hereinabove
designated.

3 .. That hereto affi~ed is an impressio~of the nfficial
seal of,' Town. of Berthoud, Larimer County, Colorado

. , as the same has been author ized 'and
,use~,:\\f\9;.~,~:p,~fitial documents.
, ,.,;,~..~"::\:::~'~i::~'~~,;:}';~.';,,' ,
.:·C~:E ,A..;L r '. ,' .

.T «;« ~ ", .: : ••.••• ~

;:-:J

TITLE

Mayor

..... -' .

&-9-80

NOVEHB._E_R__ , 1977.
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FACSIMILE SIGNATURE CERTIFICATE

STAT8 OF COLORADO
COu~\nY OF LARIMER

)
) SSe
)

Before me, the undersigned authority, personally appear-
ed, who, being by me first duly sworn on oath, deposes and says:

1. That he (she) is the duly and Law f uLl y elected
or appointed, qualified, sworn and acting officer of Town of
Berthoud, Larimer County, Colorado ,

as inc1icatedbelm;;-------------

NAHE
Frances Nielson

TITLE
,TownTreasurer

*(Fill in name of officer exactly as his signature appears below)

2. That the signature appearing b eLow is my own man-
ually executed signature in the form and manner used to execute
allofficia1 d6c~ments in my official capacity, hereinabove
des ignated.
- -,;<;:-:-::~;<i';<-~;i3;._That hereto af fi ixed is an Lmpress iorr- of the _official
sea,ls"O:1f,kJt,owpofBerthoud, Lar1mer County, Colorado
_, ,~<;.\:>;~;:~;~~":<:i'/ot;':i_- , as the same has been author ized-and
used-~Ior~6f-f-iG-i-a1 documents •

..H~(~':"~J.Kt<')'~~1~'4
-" •( ~SEA' L r- - , -~,; ,

\' ~.~\, ;)}~t:~I,/~3:",:
,i >.' .. -'-"':Srt;NATUR8

"'",' 'J:~:ii~'~~\\\\~-".'
~-1ia~f/~.-{d7WLr£t~

TITLE

Town Treasurer

day of

Mary Estill Buchanan
Secretary of State

By~£L~~-1.=--~-7?tAr~~'-;~<'---L" ~~~

Tit1e ADMIN,t/tLERK:--~==~===~~==~~~~-VERLEY E. NAGEL



/

(Attach copies of Facsimile Signature Certificates of Mayor and
Town Treasurer, as filed with the Secretary of State, State of Colorado)
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STATE OF COLORADO }
)
) SSe
)
)

NO-LITIGATION CERTIFICATE·COUNTYOF LARIMER

TOWNOF BERTHOUD

The undersigned officers of the Town of Berthoud,

Larimer County, Colorado, being at the date of this Certificate

about to issue that certain ser ies of negotiable coupon General

Obligation Water Bonds, dated November 1, 1977, in the principal
amount of $155,000, for the purpose of supplying the Town and its

inhabitants with water, and being about to receive the consid-
eration therefor, hereby certify as follows:

1. That no 1itigation of any nature is now pending
or threatened, so far as is known to the undersigned, restraining

or enjoining the issuance or delivery of said bonds, or the levy
or collection of any taxes to pay the interest on or principal of

said bonds, or in any manner questioning the authority or proceed-
ings for the issuance of said bonds or for the levy or collection

of said taxes, or affecting the validity of said bonds or the levy
or collection of said taxes;

2. That ne ither the corporate ex istence of the Town,
the present boundaries thereof, nor the rights of the officers of

the Town to hold their respective off ices, is being contested or
chall eng ed;

of said
3. That

bonds has
no author ity

have been
or proceed ing s for the issuance
repealed, revoked or rescinded;

General Obligation Water Bonds,
the Town, have been heretofore

or

4. That none of the
in the amount of $155,000, of

issued under or pursuant to such proceedings;

5. That, so far as is known to the undersigned nothing

exists to hinder or prevent the Town from issuing such bonds;
IN WITNESS WHEREOF, the Board of Trustees of the Town

of Berthoud, Colorado, has caused this Certificate to be signed by
the Mayor, seal ed with the seal of the Town and attested by the

TOvln Clerk, this 6<3 day of J}tJ-J, , 1977.

( SEA L )
~~ ..Mayor

ATTEST:

r~g~m~
EXAMINED AND APPROVED as to form and content this

0(,3 day of dJth2 i , 1977.

Att

_ le;: _



STATE OF COLORADO )
)

COUNTY OF LARIMER ) ss.
)

Tm-vN OF BERTHOUD )

CERTIFICATE OF VALUATION

AND OUTSTANDING INDEBTEDNESS

The undersigned, the Town Clerk and Town Treasurer of
the Town of Berthoud, hereby certify that the total valuation
for assessment of the taxable property within the Town of Ber-
thoud, Colorado, as shown by the last preceding assessment
for Town purposes, being the assessment for the year 1977, is
$ ~ S-"'+ q 3(>, and tha t th e ac tual v al u~ of the tax abl e property
within the Town, as determined by the County Assessor of Larimer
County, is not less than $IS.23CJOtO

J ;;

It is further cert ified that the Town of Berthoud has
outstanding the following issues of general obligation bonds:

Date of Issue Designation Amount Outstanding
February 1, 1971 General ObI igat ion $ 80,000

VJater Bonds

October 1, 1973 General Obligation $105,000
Recreat ion Bonds

November 1, 1977 General ObI igation $155,000 (when issued
Water Bonds and out stand ing)

IN WITNESS WHEREOF, We have hereunto subscribed our
names and aff ixed the seal of the Town of Berthoud, th is eX:3
day of d)1tV t , 1977.

SEA L )

Town Treasurer

- 17 -



STATE OF COLORADO )
)

COUNTY OF LARIMER } SSe
)

TOWN OF BERTHOUD )

NON-ARBITRAGE

CERTIFICATE

We, Richard D. Strachan, and Carol A. Mayo, Town
Clerk, of the Town of Berthoud, Colorado, do hereby certify that

we are charged either alone or with others with the responsibility
for issuing the General ObI igation Water Bonds, dated November 1,

1977, in the principal amount of $155,000; that we reasonably

expect the following w i l I occur with respect to the issuance of

said bonds:
1. The projects to be acquired, constructed or install-

ed with the proceeds of the issue of bonds referred to above, are
as follows:

Berthoud National Bank loan - for transmission line
Berthoud National Bank loan - for dike removal & transmission line
Filter plant improvements

The following dates relate to the construction of
the water improvement project:

(I) Date on which prel iminary eng ineering work (was).,
(will be) completed: ~~~~' 19~~. .

( 2 ) Date JJn wh 1Ch~on s t r uc t 10 n con t r act (was) (will

be) entered into with thecontractor::t~ / ,1978.
(3) Estimated date on which construction work will

begin:J~~~ ~,1973.
(4) The estimated date of completion of construction:

~_.-CL~d'T----is-, 1979'.
The estimated total cost of the proj ect and the amount

of bonds to be issued are as follows:
( a) estimated total cost of con-

struction contract s J25,960

$ 19.0h.O(b) engineering costs

(c) Administrative, legal and
fiscal expense (including
publ ication) $ 5;000

$ - 0-(d) Other miscellaneous expenses

(e) Amount of project cost to be
paid by other than from proceeds
of the bond issue $ - () -

(f) Amount of bonds to be issued $155,000

- 18 -



2. That the work on the project will proceed thereafter
with due diligence to completion;

3. That at least 85% of the spendable proceeds of

the bond swill be expended for the proj ect costs by November ~3,
1980;

4. That the yield on the General ObI igation Water

Bonds, dated November 1, 1977, is computed to be £07 %; it is
anticipated that the yield on the government obligations to be

acquired with the proceeds of this bond issue is ~~i %;
5. That it is not now reasonably expected that any

project financed by the expenditure of proceeds of the bonds
will be sold or otherwise disposed of, in whole or in part, prior
to the last maturity of the bonds, although possibly while the

bonds are outstanding and unpaid the Town may sell, exchange,

lease or otherwise dispose of any unsubstantial part of a project
or projects financed by said bonds and not useful in the operation
of the Town nor n ec essary or which sh all have been repl ac ed

by other property of at least equal value; it is not now reason-

ably expected that any indirect proceeds received by the Town
from any such disposition of such proj ects will be unreasonably

accumulated during the term of the issue of bonds .

. 6. The orig inal proceeds of this issue of bonds will
not exceed by more than 5% the amount necessary for the purpose or
purposes of the issue.

7. That $ - 0 - of the amount of or ig inal proceed s of
the bonds will be credited to a reserve or replacement fund.

8. That notice pursuant to Section l.l03-l3( a) (2) (iii)
of the proposed regulations of the Internal Revenue Service,
(relating to non-reliance on the certification of a State or

local governmental unit) is not in effect w i th respect to the

Town, and that to the best of our knowledge no such notice has
been published.

On the basis of the foregoing, it is not expected that
the proceeds of the bonds will be used in any manner that would

cause the bonds to be arbitrage bonds under section l03(c) of the

Internal Revenue Code and the regulations prescribed under that

Section. To the best of our knowledge and belief, there are no

other facts, estimates, or circumstances that would mater ially
change the foregoing conclusion.

IN WITNESS WHEREOF, We have hereunto sub sc r ib ed our

day of.AJ&-cJ-names and affixed the seal of the Town this ~:3
1977.

( SEA L )
~ Mayor

'/~(),m
Town Clerk~

- 19 -



STATE OF COLORADO )
)

COUNTY OF LARIMER ) SSe
)

TOIvN OF BERTHOUD )

SIGNATURE CERTIFICATE

~ve, the undersigned, the duly qualified and acting
Mayor, Town Clerk and Town Treasurer of the Town of Berthoud,

Lar imer County, Colorado, do hereby certify that the undersigned
were the Mayor, Town Cl erk and Town Treasurer, respectively, of

said Town on the date of the execution and on the date of del ivery
of that certain series of bonds issued by the Town in the total

amount of $155,000, designated "General Obligation ~vater Bonds,"
bearing date the 1st day of November, 1977, consisting of 31 bonds
in the denomination of $5, 000 each, numbered 1 to 31, inclusive;

that the manual and facsimile signatures appearing upon said bonds

and the interest coupons thereto attached are the manual or
facsimile signatures of such officers, respectively; that said
manual signatures were duly and manually affixed by the under-
signed officers whose signatures they purport to be; that said

facsimile signatures were duly affixed with the knowledge and
consent of the undersigned officials whose facsimile signatures
they purport to be and the same are hereby adopted; that the
facsimile seal which appears on each of said Bonds is a facsimile

of the duly adopted official corporate seal of said Town, a manual
impression of which is impressed on this Certificate; and that

said officers have to this Certificate subscribed their manual
signatures, this d3 day of /tJrJtJ - ,1977.

( SEA L )
Mayor

()B~ai llCLeJCJ
Town Cl erk U -

);-:~~
Town Treasurer

Signatures affixed to the above certificate and upon
each of the above described Bonds guaranteed as those of the
officials, respectively, designated above.

By

Title ~~~~-----------------------
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STATE OF COLORADO )
}

COONTYOF LARIMER ) SSe
}

TOWNOF BERTHOUD }

DELIVERYCERTIFICATE

I, Frances Nielson, Treasurer of the Town of Berthoud,

Larimer County, Colorado, hereby certify that the Town delivered
to Boettcher and Company, Inc., Denver, Colorado, the purchaser

of its General Obligation Water Bonds, in the principal amount
of $155,000, dated November 1,1977, consisting of 31 bonds in

the denomination of $5,000 each, numbered 1 to 31, inclusive,
receiving full consideration therefor, as follows;

Principal Amount:

Less Discount:

Accrued In terest
From November 1, 1977:

TOTAL:

$155,000
($ 5,000)

s 52-0.C;~

$1 So, ~2J). 98
r.

And it is hereby further certified that the statements

made in the Certificates appearing at pages 13 to 20, inclusive,
concerning said Town and the above bonds, including but not

limited to provisions therein relating to officers of the Town and

their signatures, and to the absence of any litigation regarding

the Town, its officers or the above bonds, remain t r ue and correct
to and including the date of this Certificate; and each of the

paragraphs therein set forth is herein incorporated by spec if ic
reference.

IN WITNESS WHEREOF, I have hereunto set my hand and
affixed the seal of said Town this ,;);:5 day of diM ' , 1977.

SEA L )
Town Treasurer
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