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TOhJN OF BERTHOUD

RESOLUT I ON Ittl"o3
}IHEREAS, the Town of Berthoud, Colorado has

opportunities for investrnent of Town Funds;

I{HEREAS, the Town of Berthoud Board of Trustees believe

the prirnary concern of Town investments is to protect those funds

while at the sarne time receiving a reasonable return on those

funds, all to the benefit of the citizens of the Town of Eerthoudi

IIHEREAS, the Town of Berthoud Board of Trustees wish to

provide a framework within which Town investments shal I be

adminiEtered;

NOW THEREFORE, BE IT RESCILVED that the Town of Berthoud

Investrnent Policy attached hereto, incorporated herein, and marked

as exhibit rrArr is hereby adopted by this resolution as the

I nvestmen t Po I i cy f or the Tot^rn of

PASSED AND RESOLVED this

1991 .

ATTEST:

day of

TOUJN OF BERTHOUD, COLORADO

ay CIr

Berthoud,

23rd

Colorado.

JuIv

C-

rt'

?" n
F

-
\.\

\-
Town C I erk



\,

U,S. Governrnent
backed by the
Gove rn rnen t .

Securi ties and / ar Agen cies
full faith and trredit of
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EXHIBIT IIAI'

TOhJN OF BERTHOUD
INVESTT,IENT POLICIES

SCOPE

The purpose of this investrnent pol icy is to establ ish
guidelines for the purchase and sale of investments for all
funds of the Town of Berthoud.

I I . OBJECTIVES

The objectives of this policy sha1l be that all available
funds are invested with minimum risk to investment principal,
at the highest possible rates obtainable at the tirne of
investment, and rnaintaining suf f icient I iquidity to rneet
operating needs.

I I I, AUTHORI ZED INVESTI"IENTS

The following are etiqible investments and depositories:

U.S. Treasury obligations biIls, notes, and bonds.

Tirne certificates of deposit or deposit accounts in state
or national banks which are insured by the Federal
Deposit Insurance Corporation (F.D. I.C. ) . Any bank
within Colorado rnust be approved as a public depository
by the State of Eolorado Banking Commigsioner.

Certificate,s of deposit and deposit accounts in Colorado
banks which exceed the insured arnount will be fully
col lateralized by Itqualif ied U.S. governrnent securities,
as reguired by the Public Deposit Protection Act for
comrnercia I banks.

Tirne Certificates of deposit or deposit accounts in state
or federally chartered savings and loan associations
which are insured by the Federal Savings and Loan
Insurance Corporation. Any savings and loan association
within Colorado mugt be approved as a public depository
by the State of Colorado or Loan Commissioner.
trertificates of deposit accountg in Colorado savings and
loan associations t^rhich exceed the insured amount t^ti 11
be ful Iy coI lateralized by qualified U.S. government
securities, tss required by the Savings and Loan
Association Public Deposit Protection Act.
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4 whi ch are
the U. S.\-.

5. Money market rnutual funds consisting entirely of
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*quaI i f ied U. S. governrnent securities,

5 Any security that is a general obligation or revenue
obligation of any state of the United States or political
subd ivision .

Any interest in any I oca I

and marketab I e

governfnent investrnent pool .

Any wri t ten re pu r c hase ag reernen t .

In addition to the above policies the Town of Berthoud will
all investment policies required as per state statutes for
entities, CRS 31-2O-3O3 1986

cRS 24-75-601 1988
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lkOualified U.S. government securities are: Bonds, notes,
certificates of indebtedness, treasury biIls, or other securities
noh, or hereafter issued, which are direct obligations of or
unconditionally guaranteed by the fu11 faith and credit of the
United States of America as to principal and interest.

I V , TER]-IS

\., The term
be f ive years or I ess un I ess

investrnent in excess of

The daily investrnents will be rnade in an
prclvides the servi ce of " sweeping " f rom an

or I eng th of investmen ts for
(5)

ind ividua 1 funds sha I I
the Board of Trustees
five (5) years.authorizes an

V. RESPONSIBILITY

The Town Clerk/Investment Treasurer is the Town's investrnent
officer and is responsible for adrninistering these Investment
Policies. The Town Clerk/Investrnent Treasurer shall be
responsible for authorizing investments, properly accountinq
for these investments. and rnaintaining proper internal
controls of the investrnent function, with the concurrence of
the Town Administrator.

V I . PRUDENCE

Investrnents shal l be made with the sarne judgment and
which persons of prudence, discretion and intelligence
exercise in the rnanagement of their own affairs,
circumstances then prevailinc.

care r

would
under

VI I. REPORTING

The Town Clerk/Treasurer shall prepare an investrnent report
summarizing the portfolio position at the end of each quarter.

V I I I DAILY INVESTT-IENTS

insti tution that
in terest bearing
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accoun t in to a regu I ar check ing actroun t ,
for paymen t of checks when presen ted to
pay men t .

as funds are needed
the institution for

IX COI{PETITIVE BIDDING

Before the Town invests any funds a cornpetitive bid process
will be completed. The Town C1erk will offer a bid package
for investrnents for both long and short terms. A bid package
will also be offered for daily banking needs which will be
reviewed on an annual basis, The bids which provide the rnost
security and best rate of return for the rnaturity required
will be accepted by the Town. Records will be kept of a1l
bids offered and accepted.

lrlhenever two or more bids are equal and diversification is not
an issuei the Town will give preference to investing with a
lr Iocal institution.

[Local rneaning an institution in the irnmediate area.
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