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STATE O8 COLORADO )
,

COUNTY OF ITARII.{ER ) SS.
)

ro{N or BERTEoUD 
I

' The Board of Trustees (Ehe nBoardr') of the Town of
B er thoudr CoI orado, rnet in resular s_ession on l"larch- -28 Massachusetts

J2,1985 t at 7 3-30 -P.m. o at 3
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I
a_ .. . I ].n Berthoud , Colorado, in fulI con-

the Town of
be present,

f ormity with the l aw and the r
Ber thoud. Upon roII caII , the
constituting a quorums

esolutions and rules of
following were found to

Pr e sent :

Mayor:
Other Member s of the
Board:

Fel lows

s Yurk
Donna

t t
er

I'om Patter son
Frecl t'e I er s on

Orahbel 1 Pa t ter son

o

Absent:

constituting all the member s of the_ Boar d.

Ther e vrer e aI so pr esent :

Town CI er k :
Town Attorney s

ThereuponT the following proceedingsr
had and taken.'

among oth er s r wer e

Mavor F 1lows introduced a resorutiofrr the text of
which is as follows:
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RESOLUIION AUTHORIZING THE TRANSFER [O LARIIiIER COUI.ITY,
COLORADO OF TEE. ALLOCATION OT trHE TOWN OF BERTHOUD,
COTORADO UNDER FEDERAL AI{D STATE LNII TO FINAIICE !'IORTGAGE
tOAI{S TO PROVIDE I,IORE ADEOUATE RESIDEMIAL tsOTJSI}\E SACILI-
TIES FOR L@{- At{D }IIDDLE!-IN@ME FAI'IILIES AI{D PERSONS WIIEIN
LARI1IER COUNTy AltD WITHIN THE tO{N OF BTx1ThCUD; Al{D NirHO-
RIZING THE EXECUTION AbID DETIVERY BY TEE TO{N OF BM,EOUD
Of ALLOCATION TRAIISFER AGREEIT{ENTS.

WEEREAS, the Town of Berthoud, Colorado (the nTownn) and
tarimer Countyl Colorado (the nCountyn) are each authorized by the
County and [lunicipality Development Revenue Bond Act, constitutllg
erticle 3 of Tit,Ie 29r Colorado Revised Statutes (the nProject Actn) r
to issue revenue bonds for t}re purtrnse of financing nortgage loans to
provide more adeguate resident,ial housing facilities for low- and
midille- income f amil ies and persons (the 'Single Family Revenue
Bondsn); and

WHEREAST Section L03A of the Interrnl Revenue Code of 1954
(the 'Codeo) restricts tie amount of tax exenpt obligations which nay
be issued by tbe Colorado Housing Finance Authority (the rAuthority")
and local governmental units in- the State of Colorado (the nstatetr)
to finance single-fanily mortgages to an amount not exceeding the
State Ceiling as defined in the Code (the "State Ceiling'); and

WEEREAST the Code specifies an allocation formula to be
used to determine allocations of the State CeiJ.ing amount among the
Authority and loca1 governmental unitsr whictt formula, for the Iocal
governmental unit,s, is based on historical mortgage lending activity
in each such local governmental unit; and

WHEREAST puEsuant to the Coder the State had provided for a
formula for allocation of the State Ceiling among t,he governmental
units in the State ln a manner different from the federal aLlocation
formular in Part, 8 of Article 4 of tritle 29 of Colorado Revised
Statutes untll such act was repealedr effective January 1, 1985; and

WEEREAS, Bouse Bill 1108 (the trAllocation Actn), currently
pending in the State legislature, -provides a new allocation formula
of the-State Ceiling in a manner different from ttre federal alloca-
t,ion f ormula and it is anticiSnted ttrat House Bill 1108 will become
effective sometime t,his Year; and

. WBEREA^S, where there are governmental units in the State
with overlapping jurisdictionsr the Code authorizes the governmental
unit with juiisaiction over the smallest geographical area to a}lo-
cate all or a part of such overlapping area to the governmental unit
having jurisdlction of the next, smallest-geographical area and
otheriiie aut,hor ized to issue bonds to f inance single-f anily
mortgages and to accept transfers of such allocations; and
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YIHEREAST the Town desires to allocate all of the area
Yl_t.h]" ij" jurisdiction to Larimer County for the year I9B5 forLarimer Countyrs use in determining its allbcation under the Code oraLI of its antici[nted allocation amount under Lhe Aflocation e"i-toiLarimer Countyts use ln determining it,s toLal allocation unaer tfreAlLocation Act for. -the pu_rpose of f inanciqg.mortgage loans to providemore adequate resident,ial-housing f aclliLies tbr- fow- ana rniAaie-income f aruilies and persons within Lariner County and ttre-rown;

WEEREAS, it is necessary to evidence such transfer of area
Pulsuant to the Code and tbe acceptance of such transfer by aii;Federal Allocation Transfer AgreEment (t.he "Fedeial allocitionTransfer Agreemen!'.) presented to-the Board'of Trustees (the ,goiid;i-
at, this meeting whicti wiJ.L be executed and delivered bV-the Town andLarimer County; and

WHEREAST it may be necessary to evldence such transfer ofalloca-tion Pursuant to the Allocation Act and the acceptance of sucht_ransf er by tbe state Allocation Transfer agreemeni (the "siateAllocation Transfer Agreementn) presented to thi noard at this meet-1t9, which will be executed and-delivered by ttre rown and LarimerCounty in the event that the Allocation Act Secomes effective UeioreLarimer county issues its single Famiry Revenue Bonds.

NOW, THEREFORE, BE IT RESOLVED By IHE BOARD OF TRUSTEES OFrHE TOWN OF BERTEOUD, COLORADOs

Section 1. The forms, terns and provlsions of the Federal.Lllocation Trarisfer Agreement hereby are approved and the u"V"i-otthe Town and the Town Clerk hereby ire authorized and direc€ed toexecute and deliver the Federal Allocation Transfer Agreement.

Section 2. Tbe f ormsr terms and provisions of the Stat,eNlocation Transf er Agreement hereby are alproved a"a tfr" 
-i'Ay;;-;i

the Town and the Town Clerk hereby are authorized and direc[ed toexecut'e and deliver the State AllocaLion Transfer Agreenrent in ttreevent that the Allocation Act becomes effective before-r.arimer -o*ty
issues ils Sin.gle Family Revenue Bonds.

Section 3 ' The ltayor and the Town Clerk hereby are autho-rized and directed to take such other steps or actioni as may berequired to carry out the terms and intent of this resolutionr- theFederal Allocation Transfer Agreement and the State ALlocation
Transfer Agreement,.

Section 4. Nothing contained in t,his resolutionr in the
Federal Allocation Transfer Agreement or in the State Allocation
Transfer Agreement, shall obligate the Town, except to the extent
described in the Federal All"ocation Transfer Agre-ement and in theState Allocation Transfer Agreement, nor constitute the debt or
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indebtedness of the fown within the meaning of the Constitution orstatutes of the State or the home rule ctrarter of any political sub-division t'hereof, nol give rise to a pecuniary liabiiily of the Townor a charge against its general credlt or tdxing powers.

Section 5. If any section, paragraph, clause or provisionof this resolution shall for any reason be held to be inialid or
unenforceable, the invalidity of unenforceability of such section,
paragraphT cJ,au-sg or provision strall not affect any of the remainingprovisions of this resolution.

Section 6. A1I action (not inconsistent with the provi-
sions of this resolution) heretofore taken by the Board and thd offi-
cers of the Town directed toward the autborizat,ion of the FederalA1location Transfer Agreement and the State Allocation Transfer
Agreement hereby is ratified, approved and confirmed.

Section 7. This resolution shall be in full force andeffect, upon its passage and approval.

PASSED, ADOPTED AlrD APPRC'VED thi s ru day of nn.eCH
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Attest :

llay o r
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Town CI er k
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made by
ion to adopt the foreYurk going ree and duly se conded duly

\1,-

The question be ing upon the Passage and adopti on of the
.

il resol utio 11 7 the roll was called with the followlng result:
Those Voting Aye: Ma r Tomrn Fel 1 ows

stee v S

t
s ee

esol ution was thenby.

\
S

fhose Voting Nay:Those Absent: - stee ecl et er sonsEee ya tters on
. Thereupon; tle prg-liding officer declared theried and rhe r"iorfitiii Eirv pu"!".-iia adopred.

After othgr action or_ business no_t rer.ated to thff:::X;:l';uil"Hli:"-;;il made,-1ilJJia.a and adopredr

motion cd.f-

:, foregoing
trne meeting
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STATE OE' COLORADO

COT'NTY OF tARIII{ER

TO{N OF BERTHOUD

Clerk of
Color ado,
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Ir firahhellp Parrarcnn, the duly quallf ied and act,ing Town
the Tsrrn of Berthoudr Colorado (the "Towno), in the State of
do hereby certifys '

I. The foregolng pages nurnbered -L- to -5-, inclusiver are
a truer perfect and compJ.ete @py of ttre record of proceedings of ttre
Board of Trustees of ttre Town (the nBoardn) had and taken at a lawful
meeting of the Board h'eId at 'Counc il Ch her s f

3 28 l,fas sac setts Ave - I in , Colorado on
l"larch 12, 1985 at J.:3O-Ilm. r €rs recorded in the regular off i-

cial book of the proceedings of the Town kept in my office so far as
tbe proceedings relate to ttre resolution therein set forthr the pro-
ceedings vrere duly had and taken as therein shownr the meeting
therein shown was duly held, and the persons therein named lrere
present at the meeting as therein shown.

2. AlL nembers of the Board were duly notified of the
neetingr pursudnt to 1aw.

IN WITNESS WHEREOF, I have hereunlo set my hand and affixed
the seal of the Town this'7S aay of flzzt^ l) - , 1985.

{
(* 1t /t,flrX,?t -, )

Town CI er k
(sEAr)
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